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NOTICE THE RIGHT TO WITHDRAWAL 

 

The shareholders are informed that in the Extraordinary Shareholders' Meeting of Hortifrut S.A. 

(the "Company"), held on May 19, 2022 (the "Meeting"), it was agreed to approve a corporate 

reorganization that imports the transfer of the local and international subsidiaries of the 

Company to one or more companies incorporated in Ireland. The Company will maintain the 

character of the parent company that will concentrate the indirect ownership of the operations 

and the final destination of the cashflows, all of this under the terms approved at the Meeting 

(the “Reorganization Agreement”). The Reorganization Agreement is framed within the matters 

of N°9 of Article 67 of Law N°18.046 on Corporations. 

 

In accordance with the provisions of N°3 of Article 69 of Law N°18.046 on Corporations, the 

adoption of the Reorganization Agreement grants the dissenting shareholder the right to 

withdraw from the Company, upon payment by the Company of the value of its shares. A 

dissenting shareholder will be the one who at the Meeting has opposed the agreement that gives 

the right to withdrawal; or that, not having attended the Meeting, they express their dissent in 

writing to the Company within a period of 30 days from the date of the Meeting, that is, until 

June 18, 2022. The right to withdraw may only be exercised for the total number of shares that 

the dissenting shareholder had registered in his name in the Company's Shareholders' Registry 

at the time his right to participate in the Meeting was determined, that is, at midnight on May 

13, 2022, and that hold on the date on which you notify the Company of your intention to 

withdraw. 

 

The right to withdraw, by virtue of the provisions of Article 70 of Law N°18.046 on 

Corporations, must be exercised by the dissenting shareholder within a period of 30 days from 

the date of the Meeting, that is, until June 18, 2022. 

 

Given the exceptional situation of a pandemic, the exercise of the right to withdraw will be made 

by one of the following alternatives: (i) by certified letter sent to the offices where the 

Company's general management works, that is, Avenida del Cóndor 600, piso 4, Ciudad 

Empresarial, Huechuraba, Santiago, or by written presentation signed and delivered to the same 

offices; or (ii) by written presentation signed, scanned and sent by email to the box 

junta2022@hortifrut.com. For purposes of computing the corresponding terms, the date of 

receipt by the Company of the communication in the manner indicated will be considered as the 

date of exercise of the right. If said communication has been sent by certified letter, the date of 

receipt will be considered the third business day following its delivery at the post offices. In the 

communication in which he exercises his right to withdraw, the dissenting shareholder must 

express his/her willingness to withdraw because the disagree with the Reorganization 

Agreement adopted at the Meeting. 



 
 

The Company will pay the dissenting shareholders who exercise the right to withdraw, the 

market value of their shares, which, in this case, in accordance with the provisions of Article 

132, N°3, of the Corporations Regulations, corresponds to the average of the stock market 

transactions of the share during the period of 60 stock market business days comprised between 

the thirtieth and the ninetieth stock market business day prior to the date of the Meeting. 

 

In this case, the value to be paid to those who exercise this right will be $851.69 (eight hundred 

and fifty-one point sixty-nine pesos, national currency) per share, an amount that corresponds 

to the market value of the shares, determined in accordance with indicated in the preceding 

paragraph. Said amount will be payable in pesos, national currency, prior signature by the 

shareholder of the corresponding transfer and the delivery to the Company of the titles of the 

shares. 

 

In accordance with the relevant legal and regulatory provisions, the price of the shares of the 

shareholders who exercise the right to withdraw as stated above, when this is appropriate, will 

be paid by the Company, without any surcharge, within 60 days following May 19, 2022, from 

the date set by the Board of Directors for this purpose, date that will be communicated by 

sending a certified letter to the shareholders. 

 

 

 

                       GENERAL MANAGER 
 

 

 


