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OUR COMPANY
 

VISION

To be the world leader in the Berries category.

MISSION

Berries for the world, everyday.

BUSINESS MODEL

Through strategic alliances, we join the best in 

the Southern Hemisphere with the best in the 

Northern Hemisphere, in trade platforms and 

own brands, integrating all aspects of the 

business from genetics to the final customer.

We supply be best customers in the main global 

markets.
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1. During the January-September 2014 period, Hortifrut’s Sales Income reached KUS$224,18¹, representing 

 a 31.2% expansion compared to income in the same period of 2013, this is the result of a 10.6% growth in 

 the distributed volume and the 18.7% increase in average income per kilo. 

 

2. Income from the sale of fresh blueberries, raspberries, blackberries and strawberries represented 92% 

 of consolidated income during the first nine months of 2014, which is lower than its 93% interest which 

 was recorded in the same period in 2013. Also, Income from the sale of value added products represented 

 8% of consolidated income as of the same date. 

3. The EBITDA was KUS$ 29,533 between January and September 2014, experiencing a 45.5% 

 improvement compared to what was recorded in the same period of 2013. This result was accompanied by 

 a 1.3% increase in the EBITDA margin to 13.2%, while the EBITDA margin per kilo increased from US$0.76 

 to US$1.00 in the stated period. This increase is mainly associated to good performance at the overseas 

 subsidiaries (Mexico and Spain), to the organic fields in the extreme south of Chile (due to the maturing of 

 the plantations and an important improvement in the sale price of this fruit) and due to the providing of 

 value added product services to third parties. 

4. Also, sales costs recorded an increase in absolute terms and in unit terms, from US$ 5.08 per kilo for the first 

 9 months of 2013 to US$ 6.06 per kilo for the first 9 months of 2014. 

5. The Operating Result was KUS$ 21,803 during the January-September 2014 period, increasing 37.5% 

 compared to what was recorded in the same period of 2013. At the same time, the operating margin 

 increased from 9.3% in the first three months of 2013 to 9.7% in the same period of 2014. 

6. Gains attributable to the Parent Company increased 18.1% between the first 9 months of 2013 and the 

 same period in 2014, reaching KUS$ 8,360, amount equal to 3.7% of Hortifrut’s income, thus recording a 

 variation in the ratio compared to 4.1% in 2013. 

  

¹ Corresponds to the sum of Operating Income plus Other Income, per function, excluding the increase 

in value to fair value of the biological assets.  
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Summary of accumulated Consolidated Results between 
January and September 2014

1.
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1. Payment of Provisional Dividend 

 At the Company’s Extraordinary Board Session, held on October 07, 2014, the Board agreed the 

 payment to the shareholders of a provisional dividend of US$ 3,919,680.71 at the rate of US$ 0.0090 

 for each subscribed and paid share, charged to 2014’s profits, in its equivalent in pesos, as per the 

 observed dollar exchange rate published in the Diario Oficial (Official Newspaper) on October 20th of 

 the current year. The payment of this provisional dividend took place from October 24, 2014. 

 The shareholders that were listed as inscribed in the Company’s Shareholder’s Record as of midnight 

 of October 18, 2014, were entitled to the aforementioned dividend. 

2. Change in Executive 

 Dated November 14, 2014, Mr. Ignacio Larraín Arroyo accepted the position of Corporate Finance 

 Manager, in replacement of Mr. Ricardo Larraín Llona. Also, the latter accepted the position of 

 Corporate Business Development Manager. 
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Relevant Facts2.
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Consolidated Integral Income Statement – IFRS3.
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OPERATING RESULT

 • Hortifrut S.A. and Subsidiaries’ Consolidated Sales totaled KUS$ 224,181 during the first three 

 quarters of 2014, recording a 31.2% increase in relation to the same period in 2013. 

In the case of Blueberries, there was a 31.9% growth in sales to KUS$ 161,069 between January and 

September 2014. This growth in sales is explained by an 8.8% increase in volume and a 21.3% increase in 

average income per kilo. 

 

Raspberries experienced a 65.2% increase in sales income to KUS$ 14,445, as a result of the 78.6% increase 

in traded volume, while the average income per kilo experienced a 7.5% decrease during the stated period. 

 

The Blackberries segment recorded a 3.5% decrease in average income per kilo, while the distributed volume 

increased 0.9% between the first 9 months of 2013 and the same period in 2014, resulting in a 2.7% fall in 

sales income to KUS$ 17,724 during the first three quarters of 2014. 

In relation to Strawberries, sales increased 21.3%, reaching KUS$ 11,797 between January and September 

2014, variation which is explained by a 32.5% increase in average income per kilo, compensating the 8.5% 

contraction in the distributed volume recorded in that same period. 

Cherries recorded a KUS$ 631 sales income during the first three quarters of 2014, associated to the 

distribution of 76,580 kilos and an average income per kilo of US$ 8.24, without recording sales in this segment 

during the same period of 2013. 

Value Added Products recorded sales income equal to KUS$ 18,516 between January and September 2014, 

increasing 52.9% in relation to income recorded between January and September 2013. This variation is 

explained by a 25.0% increase in the average income per kilo and a 22.3% expansion in the sold volume. 

The following charts and table summarize the make up of Operating Income and its variation in the analyzed 

period: 
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Analysis of the Consolidated Income Statement4.
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 • The KUS$ 21,803 Operating Result during the January-September 2014 period experienced a 

 37.5% increase, resulting in 9.7% of the period’s income. 

Blueberries recorded an Operating Result of KUS$ 14,836 between January and September 2014, decreasing 

2.9% compared to the same period in 2013. The operating margin decreased from 12.5% to 9.2% of sales due 

to an increase in costs which is proportionally higher than income. 

The Raspberries segment had an Operating Result of KUS$ 1,634 during the first three quarters of 2014, 

increasing 46.2% in relation to the KUS$ 1,117 recorded in the first three quarters of 2013, improvement that 

is mainly explained by the increase in the traded volume due to the good results of the new plantations in 

Mexico. 

The Operating Result of Blackberries increased 133.1% to KUS$ 2,129, amount which is equal to 12.0% of the 

sales income generated by this fruit, increasing in relation to the 5.0% operating margin recorded during the 

January-September 2013 period. This is the result of an important improvement in the operating margin per 

kilo. 

Strawberries recorded a negative Operating Result equal to KUS$ 1,248 between January and September 

2014, compared with a negative result of KUS$ 1,760 in the same period of 2013, this is mainly due to the good 

behavior of prices at our trading subsidiary in Chile. 

The Cherries segment recorded an Operating Result of KUS$ 170 during the first three quarters of 2014, 

without having recorded results during the same period of 2013. 

 

Value Added Products show an Operating Result of KUS$ 4,282 in the first 9 months of 2014, increasing from 

an Operating Result of KUS$ 304 a year ago, as the result of an increase in prices and traded volume, greater 

efficiency in costs and good results in the business of providing fruit processing services. 
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NON OPERATING RESULT

 • The Non Operating Result showed a loss of KUS$ 4,989 during the first 9 months of 2014, 

 compared with a KUS$ 1,779 loss in the same period of 2013. 

The loss under Non Operating Result recorded during the January-September 2014 period is mainly explained 

by net financial expenses for KUS$ 2,909, which experienced a 147% increase compared to January- 

September 2013, associated to the greater debt level used to finance the increase in work capital demanded by 

the higher volume of the Company’s operations after the merger with VitalBerry Marketing. 

 

The aforementioned was accompanied by an important increase in loss due to exchange rate fluctuations from 

KUS$ 447 in the first nine months of 2013 to KUS$ 2,833 during the first nine months of 2014. 

The company’s net financial debt increased from KUS$ 53,024 in September 2013 to KUS$ 87,444 in 

September 2014, variation which is explained by the financing of the Company’s investment plan and by the 

financing of work capital which demands a greater volume of operations. 

Between January and September 2014, the Company invested KUS$ 16,560 mainly in new plantations 

associated with the Peru Project, as well as infrastructure and genetics, which is lower than the US$ 21,546 

invested between January and September 2013. 

Debt (KUSD)

Cash (KUSD)
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PROFIT AND EBITDA

 

 • Profit which can be attributed to the Parent Company obtained between January and September 2014  

 increased 18.1% in relation to the result in the same period of 2013, reaching KUS$ 8,360, while the 

 net margin was 3.7% of sales income, falling from 4.1% recorded the previous year. 

 • The EBITDA reached KUS$ 29,533 between January and September 2014, with an increase in 

 the EBITDA margin from 11.9% to 13.2%. 

All of the business segments contributed to the 45.5% increase in EBITDA in the January-September period 

between 2013 and 2014. 
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INVESTMENTS 

JAN-SEP 2014

KUSD 16,560
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If we consider the 3 month period between July and September 2014, Hortifrut recorded a positive EBITDA of 

KUS$ 1,183 during the first quarter of the 2014-15 season, result which is considerably better than the 

negative KUS$ 3,293 EBITDA observed in the same period of the 2013-14 season. 
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Analysis of the Results of the 2014-15 Season5.
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Between the first quarter of the 2013-14 season and the same period of the 2014-15 season, Sales Income 

increased 96.4% reaching KUS$ 21,123², this is the result of a 32.9% growth in volume, mainly related with the 

Blueberries and Value Added Products segments, and a 47.7% increase in average income per kilo. 

Separating the effect of income associated with business different to fruit sales, as is the sale of plants, income 

from royalties and income from the providing of services, among others, the average price of the mix of 

products increased 50.4% from US$ 4.91 between July and September 2013 to US$ 7.39 between July and 

September 2014, as a result of the increase in price of all segments, except for strawberries. 

Especially, the average price of blueberries increased 45.6% to US$ 14.88, raspberries increased 8.9% to 

US$ 8.38, blackberries 22.3% to US$ 8.59 and value added products increased 50.0% to US$ 4.61, while the 

price of strawberries decreased 7.5% to US$ 5.33. 

During the analyzed period, Sales Costs recorded a lower growth rate than Sales Income (+45.8%), decreasing 

their proportion in relation to the latter from 88.3% in the Jul13-Sep13 period to 65.5% in the Jul14-Sep14 

period, which was reinforced by the decrease in participation of Administration and Sales Expenses compared 

with Sales Income from 42.3% during the first quarter of the 2013-14 season to 28.9% during the first quarter 

of the 2014-15 season. 

 

The following table shows the volume distributed by segment during the first three months of the 2014-15 

season, compared with the same period of the 2013-14 season: 

² Corresponds to the total of Operating Income plus Other Income, per function, excluding the increase 

in value to fair value of the biological assets.

³ This volume does not consider kilos processed for third parties.
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BLUEBERRIES

Income Statement per Comparative Calendar Year Jan13/Sep13 – Jan14/Sep14

Income Statement per Comparative Season Jul13/Sep13 – Jul14/Sep14

Evolution of Volume and Sales Prices
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Information per Business Segment6.
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Information per Business Segment

RASPBERRIES

Income Statement per Comparative Calendar Year Jan13/Sep13 – Jan14/Sep14

Income Statement per Comparative Season Jul13/Sep13 – Jul14/Sep14

Evolution of Volume and Sales Prices
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Information per Business Segment

BLACKBERRIES

Income Statement per Comparative Calendar Year Jan13/Sep13 – Jan14/Sep14

Income Statement per Comparative Season Jul13/Sep13 – Jul14/Sep14

Evolution of Volume and Sales Prices
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Information per Business Segment

STRAWBERRIES

Income Statement per Comparative Calendar Year Jan13/Sep13 – Jan14/Sep14

Income Statement per Comparative Season Jul13/Sep13 – Jul14/Sep14

Evolution of Volume and Sales Prices
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Information per Business Segment
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CHERRIES

Income Statement per Comparative Calendar Year Jan13/Sep13 – Jan14/Sep14

Income Statement per Comparative Season Jul13/Sep13 – Jul14/Sep14

Evolution of Volume and Sales Prices
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Information per Business Segment
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VALUE ADDED PRODUCTS

Income Statement per Comparative Calendar Year Jan13/Sep13 – Jan14/Sep14

Income Statement per Comparative Season Jul13/Sep13 – Jul14/Sep14

Evolution of Volume and Sales Prices

4 This volume does not consider kilos processed for third parties.
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PLANTED HECTARES VARIATION 

5 Non productive hectares are those hectares that are planted, but that do not yet have the capacity 

to produce fruit.
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LIQUIDITY RATIOS

DEBT RATIOS
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Financial and Profitability Ratios7.
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Financial and Profitability Ratios

PROFITABILITY RATIOS

ACTIVITY RATIOS
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION - ASSETS
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Consolidated Financial Statements - IFRS8.
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Consolidated Financial Statements - IFRS
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION – LIABILITIES AND EQUITY
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Consolidated Financial Statements - IFRS
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CONSOLIDATED INTEGRAL INCOME STATEMENT
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Consolidated Financial Statements - IFRS

CONSOLIDATED STATEMENT OF CHANGES IN NET EQUITY
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Consolidated Financial Statements - IFRS
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CONSOLIDATED CASH FLOW STATEMENT
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